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Bill Type and Number: Ordinance 2017-601
Introducer/Sponsor(s): Council Member Dennis
Date of Introduction: August 22, 2017
Committee(s) of Reference: F
Date of Analysis: August 24, 2017
Type of Action: Appropriation
Bill Summary: The bill appropriates $5,298,415.60, ($2,426,922.31 in FY15-16 year-end recapture funds and $2,871,493.29 of FY15-16 Residual Net Cash Surplus in 4K1 City Venues – City) to a variety of accounts to use positive year-end fund balances in some accounts to correct negative balances in others.
Background Information: Section 11.16 of the FY16-17 budget ordinance (2016-504-E) required the Director of Finance and Administration to report to the Council Auditor all subfunds that ended the year with negative fund balance, for transmission to the Council Finance Committee along with a list of recommendations of which subfunds should be supplemented with available fund balance resources before the remainder of the year-end fund balance was allocated to the City’s Operating Reserve and Emergency Reserve accounts. The Auditor’s Office recommends that deficits in the Equestrian Center – City, Equestrian Center - SMG, City Venues – SMG and Clerk of the Courts – Technology Recording Fees accounts be covered by FY15-16 fund balances before the remainder is deposited into the reserve accounts. $2,426,922.31 of the allocation will cover deficits incurred in FY15-16; $2,871,493.29 will cover cash deficits created when six subfunds (separate funds for each of the SMG-operated venues) were merged into a unified Subfund 4K1 – City Venues-City.
Policy Impact Area: Elimination of negative year-end fund balances
Fiscal Impact: The bill appropriates $5,298,415.60 in FY15-16 year-end fund balances from several accounts to cover negative balances in other funds.
Analyst: Clements

[image: image2.wmf]_975916892.unknown

